Taishete Mehta & Associates

CHARTERED ACCOUNTANTS
INDEPENDENT AUDITOR'S REPORT

To the Members of
DB Man Reality Limited

Report on the Audit of Financial Statements
Opinion

1. We have audited the financial statements of DB Man Reality Limited (‘the Company’), which
comprise the balance sheet as at 31 March, 2021, and the statement of profit and loss (including
other comprehensive income), the statement of changes in equity and the statement of cash flows
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information (together referred to as ‘the financial
statements’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial staternents give the information reguired by the Companies Act, 2013 (‘the Act’)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards (Ind AS) prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules 2015, as amended, and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31% March, 2021, the loss and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

2. We conducted our audit in accordance with the Standards on Auditing (SAs) as prescribed by The
Institute of Chartered Accountants of India. Our responsibilities under those Standards are further
described in the Audifor's Responsibilities for the Audit of the Financial Statermnents section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by The
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thersunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion on the financial statements.

Material uncertainty related to going concern

3. The Company was issued a letter of allotment for developing and constructing a real estate project
by Fimpri Chinchwad New Town Development Authority, which was revoked in a prior year, against
which a writ pefition has been admitted before the Hon' High Court of Bombay. The Company
expects positive outcome of the writ petition and accordingly, expects it would be in a position to
develop the project. Hence, the project work in progress has been continued to be valued at cost
{Attention s drawn to note no. 11 of the accompanying audited financial statements for the year
ended 31% March, 2021). Further, the holding company has assured its financial support to meet
the third-party obligations.

Further, the statutory auditors of DB Realty Limited in their Independent Auditor's Report on the
standalone and consolidated financial statements for the year ended 31st March, 2020 as also in
their Limited Review Report's for the period ended 31st December, 2020 have stated that the

L-703, Bhoomi Breeze, Raheja Estate, Kulup Wadi, Borivali (East), Mumbai 400 066.
Tel. 9820446399, e-mail: taishetemehta@ rediffmail.com




conditions indicate that a material uncertainty exists that may cast significant doubt on the Group,
which include the Company, to continue as a going concern as the said assumption is dependent
upon the ability of the Group to raise funds through monetization of its non-core assets, mobilization
of additional funds and other strategic initiative to meet its obligations, but considering these factors,
the standalone/consolidated financial statements/limited review results were continued to be
prepared on a going concern basis. Based on these factors, the statutory auditors had not maodified
their conclusion in respect of this matter.

The aforesaid conditions though indicate that a materal uncertainty exists that may cast significant
doubt on the Company's ability to continue as a going concern, the financial statements of the
Company are continued to be prepared on a going concem basis, considering the above
parameters. Aftention is drawn to note no. 1.04 to 1.06 of the accompanying audited financial
statements for the year ended 31%* March, 2021.

Our conclusion is not modified in respect of this matter. However, any change in conclusion in the
Independent Auditor's Report on the standalone/consclidated financial statements of DE Realty
Limnited for the year ended 312 March, 2021, will have a corresponding change in our conclusion
as the assertion of the Company is dependent on infusion of funds by DB Realty Limited.

Key Audit Matters

4. Key audit matters are those matters that, in our professional judgement, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. In addition to the matter described in the
Material Uncertainty Related to Going Concern section, there are no other key audit matters to be
communicated in our report.

Information Other than the financial statements and Auditor's Report Thereon

5. The Company's Board of Directors is responsible for the other information. The other information
obtained at the date of this auditor's report is Director’s report but does not include the financal
staterments and our auditor's report theraon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial staternents or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

If, based on the work we have performed on the ather information obtained prior to the date of this
report, we conclude that there is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

&. The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash
flows of the Company in accordance with the Ind AS and accounting principles generally accepted
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in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safequarding of the assets of the Company and for
preventing and detecting frauds and other imegularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concemn and using the going concemn basis of accounting unless the Board of Directors either
intends to liguidate the Company or to cease operations, or has no realistic alternative but to do
s0.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process,

Auditor's Responsibilities for the Audit of the Financial Statements

7.

Our objectives are to obtain reasonable assurance about whether the inancial statements as a
whale are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or eror and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstaternent of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may invalve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
confrols.

» Evaluate the appropriateness of accounfing policies used and the reasonableness of acoounting

estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concemn basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may ¢ast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required o draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obiained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concem.
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= Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstaternents in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
requlation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing 5o would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

a8

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure “A™ a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations wihich to the best of
our knowledge and beliel were necessary for the purpose of our audit

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

(c) The Balance Sheet, the Staterment of Profit and Loss (including Other Comprehensive
Income), Statement of Changes in Equity and the Cash Flow Statement dealt with this
report are in agreement with the relevant books of account;

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(e) The matters described in the material uncertainty related to going concem paragraph
above, in our opinion has an adverse effect on the functioning of the Company

(f) On the basis of the written representations received from the directors as on 31 March,
2021 and taken on record by the Board of Directors, none of the directors are disqualified
as on 31= March 2021, from being appointed as a director in terms of Section 164(2) of
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the Act;

(g) With respect to adequacy of internal financial controls over financial reporting of the
Company and operating effectiveness of such controls, refer to our separate report
given in Annexure “B”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls over financial
reporting;

{h) Provisions of Section 197 of the Act are not applicable to the Company as it is a private

company and therefore the guestion of reporting on the requirements of Section 197(16)
of the Act does not arise; and

(i) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

{iy The Company has disclosed the impact of pending litigation on its financial
position in its fnancial statement. Refer note no. 11 of the financial statemenis.

{ii) The Company does not have any long-term contracts including derivative
contracts and hence the question of making any provision, as required under any
law or accounting standards, for material foreseeable losses does not arise.

(iliy There are no amounts which were required to be transferred to the Investor
Education and Protection Fund.

For Taishete Mehta & Associates
Chartered Accountants
Firm's Registration No. 128235W
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Partner

Membership No. 110024
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Murmnbai,
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DB Man Reality Limited

Annexure — A to the Independent Auditors’ Report for the year ended 315 March, 2021
[Referred to in point & under the heading "Report on other legal and regulatory requirements” of our
report of even date]

(1} In respect of tangible fixed assets (Property, plant and equipment)
(a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

(b) All the fixed assets have been physically verified during the year by the management
which, in our opinion, is reasonable having regard fo the size of the Company and
nature of its assets. No matenal discrepancies were noticed on such verification,

(c) The Company does not own any immovable property. Therefore, the requirements of
clause (1)(¢) of paragraph 3 of the Order is not applicable to the Company.

{ii) The Company does not have any physical inventory and the value which is assigned to project
work-in-progress represents the cost incurred in prior years in respect of a project, the letter of
allotment which has been revoked in a prior years, against which a writ petition is admitted
before the Hon® High Court of Bombay. Therefore, the requirements of clause 3(ii) of paragraph
3 of the Order i= not applicable Aftention is drawn to note no.1 and 11 of the financial
statements giving the facts and status of the value assigned to project work-n-progress.

{iii) According to the information and explanation given to us, the Company has not granted any
loans, secured or unsecured to companies, fims or other parties covered in the register
maintained under section 188 of the Act. Therefore, the requirements of clause (iii) (), (i) (b)
and (m) (c) of paragraph 3 of the Order are not applicable to the Company.

(iv) The Company has not granted any loans or provided guarantees or security covered under
section 185 and section 186 of the Act, Therefore, the requirements of clause (iv) of paragraph
3 of the Order is not applicable to the Company.

() In our opinion and according to the explanations given to us, the Company has not accepted
any deposits. Therefore, question of reporting compliance with directive issued by the Reserve
Bank of India and the provisions of sections 73 to 76 or any other relevant provisions of the Act
and rules framed thereunder does not arise. We are informed that no order relating to the
Company has been passed by the Company Law Board or National Company Law Tribunal or
Reserve Bank of India or any Court or any other Tribunal.

iwvi) The Central Goyernment has not prescribed maintenance of cost records under section 148 (1)
of the Act for the activities undertaken by the Company. Therefore, the requirements of clause
(vi}) of paragraph™3 of the Order is not applicable to the Company.

{wit) In respect of statutory dues;
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(vii)

(ix)

(x)

(i)

(i)

(i)

{xiv)

(xv)

(a) According to the information and explanations given to us and on the basis of our
examination of records of the Company, in respect of amounts deducted / accrued in the
books of account, the Company has been irregular in depositing undisputed statutory dues
relating to tax deducted at source and goods and service tax. However, there are no
undisputed amounts payable in respect of said statutory dues cutstanding as at 31= March,
2021 for a period of mare than six months from the date they become payable.

Az explained to us, the Company did not have any dues on account of provident fund,
employees’ state insurance, sales tax, duty of custom, duty of excise, value added tax and
Cess,

(b) There is no disputed liability in respect of income tax or sales tax or duty of customs or duty
of excise or value added tax or cess. Therefore, the requirements of clause (viij(b) of
paragraph 3 of the Order is not applicable.

The Company has not borrowed any money from financial institutions or banks or debenture
holders. Therefore, the requirements of clause (viii) of paragraph 3 of the Order is not applicable
to the Company.

The Company did not raise any money by way of initial public offer or further public offer
fincluding debt instruments) and term loans during the year. Therefore, the requirements of
clause (ix) of paragraph 3 of the Order is not applicable to the Company.

During the course of our examination of the books of account and records of the Company,
carried out in accordance with generally accepted auditing practices in India and according to
information and explanation given to us, we have neither noticed nor have been informed by
the management, any incidence of fraud by the Company or on the Company by its officers or
employees.

According to the information and explanations given to us the and based on the examination of
the records, the Company has not paid / provided any managerial remuneration during the year.
Therefore, the requirements of clause (xi) of paragraph 3 of the Order is not applicable to the
Company.

The Company is not a Nidhi company. Therefore, the requirements of clause (xii) of paragraph
3 of the Order is not applicable to the Company,

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any transactions, as prescribed
under section 188 of the Act. However, the other related party transactions are in compliance
with the provisions of the section 177 of the Act and have been disclosed in the financial
statement in accordance with the requirements of Indian Accounting Standard 34 (refer note
no. 15 of the accompanying audited financial statements).

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Therefore, the
requirements of clause (xiv) of paragraph 3 of the Order is not applicable.

In our opinion and according to the information and explanations given to us, during the year,
the Company has not entered into any non-cash transactions with directors or persons
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connected with the directors. Therefore, question of our comment on compliance with
provisions of Section 192 of the Act does not arise.

(xvi}  The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934. Therefore, the requirements of the clause (xvi) of paragraph 3 of the Order are not
applicable to the Company.

For Taishete Mehta & Associates
Chartered Accountants
Firm's Registration No. 128285W
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Manisha Taishete

Partner

Membership No. 110024
UDIN: 21110024AA8ABU013
Mumbai,

Date: 30/06/2021




DB Man Reality Limited

Annexure — B to the Independent Auditors’ Report for the year ended 31* March, 2021
[Referred to in paragraph 9{g) under the heading *Report on other legal and regulatory requirements”
of our report of even date]

Report on the Internal Financial Controls under section 143(3)(i) of the Companies Act, 2013
(“the Act™)

Opinion

We have audited the internal financial controls over financial reporting of DB Man Reality Limited (“the
Company™), as of 31st March, 2021, in conjunction with our audit of the financial statements of the
Company for the year ended on that date,

In cur opirian, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at 31st March,
2021, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Management’s Responsibility for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining intermal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Conftrols over Financial Reporting (“the Guidance MNote"), issued by ICAl. These
responzibiliies include the design, implementation and maintenance of adequate intemnal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Cur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note issued by
ICAI and the and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls with reference to financial
statement. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial mntrq}s over financial reporting was established and maintained and if such controls operated
effectively in al| materia| respecis.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporling, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial staterents, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Gontrols over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the intemal financial
controls over financial reporting to future periods are subject to the risk that the intermal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

For Taishete Mehta & Associates
Chartered Accountants
Firm's Registration No. 128285W

"L

Nt £3 7

5 AGAp |=] memseRsHIP }L’ﬂ
Mo, 128285W

+* *

Mariisha Taishete .-,;;\ ,‘»f*_..-’f

Partner

Membership No. 110024
UDIN: 21110024AAAABU013
Mumbai,

Date: 30/06/2021
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DE Man Realty Limited

CIN Mo, U45400MH2008PLC186121

Balance Sheet as at 315t March, 2021

All amounts are in INR. (Lakhs) otherwise stated

As at 31st March,

of the financial statements

Fefer accompanying notes. These notes are an integral partl 1-20

Particulars MNote | As at 31st March,
Mo 2021 2020
ASSETS
Non-current assets
Property, plant and eqguipment 3 - -
Current assets
Inventories 4 1.317.02 1.317.02
Financial assets
Cash and cash equivalents 5 0.05 008
1,317.07 1,317.10
Total 1,317.07 1,317.10
EQUITY AND LIABILITIES
Equity
Equity share capital 6 1.400.00 1.400.00
Other equity T (96.08) {95.94)
1,303.92 1,304.06 |
Current liabilities
Financial liabilities
Bomowings 8 12.54 12.53
Trade payables 9
- Total outstanding dues of micro enterprises and small -
enterprises
- Total outstanding dues of creditors other than micro 0.51 0.51
enterprises and small enterprises
13.15 13.04
Total 1.317.07 1,317.10
Summary of significant accounting policies 2

Az per our attached report of even date

For Taishete Mehta & Associates
Chartered Accountants
Firm Registration No. 1282850

g

Manisha Taishete
Partner
Membership No. 110024
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Satish Agarwal
Managing Director
DN 02099862
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CFD
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Jessie Kuruvilla
Director
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DE Man Realty Limited

CIN Mo. U45400MH2008PLC186121

S=ement of Profit and Loss for the year ended 31st March, 2021
All amounts are in INR {Lakhs) otherwise stated

'E"arﬁc.ulam

Note
No.

For the year ended
31t March, 2021

For the year ended
315t March, 2020

Vi

Vil

Wil

Income

Revenue from operations
(ther income

Total income

Expenses
Oither expenses
Total expenses

{Loss) for the year {1)-(11)

Tax axpense
{a) Currant tax
(b} Deferred tax

(Loss) for the year (I)-{1V)

Other comprehensive income
A (i} Itemns that will not be reclassified to profit or lags
(i} Income tax relating to items that will not be reclassified to
profit or loss

B (i) tems that will be reclassified to profit or loss
{if} Income tax relating to items that will be reclassified to profit or
loss

Total other comprehensive income [A {i)-(ii) + B {}ii)]
Total comprehensive Income for the year [V+{V1)

Earnings per equity share - basic and diluted (Face value mjl
Rs.10 each)

10

0.14

0.45

0.14

0.45

{0.14)

{0.45)

{0.14)

{0.35)

{0.00)

(0.00)

Surmmary of significant accounting policies
Refer accompanying notes. These notes are an integral part of the financial
statemeants [

As per our attached report of even date

For Taishete Mehta & Associates

Chartered Accountants
Firrn Registration Mo. 128285
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Manisha Taishete

Partner
Membership Mo, 110024

Place

-
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Date :30/06/2021

For and on Behalf of Board of Directors

Fu af & / e,

Satish Agarwal

Jessie Kuruvilla

Managing Director  Director

DiM 02099852
Kﬁ ol

iriars Mohanty
CFO

Place : Mumbai
Date 300062021

DIN 02290242

R T —-



DE Man Realty Limited

CIN No. U45400MH2008PLC126121

Statement of Cash Flows for the year ended 31st March, 2021
All amounts are in INR {Lakhs) otherwise stated

Particulars For the year ended | For the year ended
31st March, 2021 31st March, 2020
A |Cash flow from operating activities
Net (Loss) for the year (0.14) (0.45)
Mon-cash adjustment to loss - -
Operating loss befare working capital changes (0 14) (0.45)
Change in operating assets and Tiabilitics
Decrease in current assets - 0.04
Increase in current liabilities - 0.13
Cash generated from operations (0.14) {0.28)
B |Cash flow from financing activities
Barrowings taken during the year 0.11 0.18
Met cash flow from financing activities 011 0.18
Met {decreasa) In cash & cash equivalents (0.03) (0.11)
Cash and cash eguivalent at the beginning of the year 0.08 0.19
Cash and cash equivalent at the end of the year 0.05 0.08
Cash and cash equivalents includes
Balances with banks 0.01 0.00
Cash in hand 0.04 0.08
0.05 0.08
Motes :

{a) The above Cash Flow Statement has been prepared under the "Indirect Method' as set out in the Ind AS
7, “Statement of Cash Flows” a5 notified under Companies (Accounts) Rules, 2015,

() Refer note no. 18 for reconciliation of fiakilities arising from financing activities

The above Cash Flow should be read in conjunction with the accompanying notes

As per our attached report of even date

For Taishete Mehta & Associates
Chartered Accountants
Firm Registratign No. 128285W
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Fartner
Membership Mo, 110024
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Place ; Mumbai
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For and on Behalf of Board of Directors
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Satish Agarwal Jessie Kuruvilla
Managing Directar  Director
DM 02280242
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Date 30062021



DE Man Realty Limited
CIN No. U45400MH2008PLC186121

Statement of changes in equity for the year ended 315t March, 2021

All amounts arc in INR [Lakhs) otherwise stated

A.  Enquity share capital

Particulars As at 31st March,
201
Balance as at 1st April, 2019 1.400.00
Changes in equity share capital during the year ended 31st March, 2020 -
Balance as at 1st April, 2020 1,400.00
Changes in equity share capital during the year ended 31st March, 2021 -
Balance as at 31st March, 2021 1,400.00
B. Other equity
Particulars Reserves and
surplus
(Retained carnings)
Balance as at 1st April, 2013 (95.49)
(Loss) for the year ended 31st March, 2020 {0.45)
Balance as at 1st April, 2020 (95.94)
(Loss) for the year ended 315t March, 2021 (0.14)
Balance as at 31st March, 2021 {96.08)
Mote : There is no element of other comprehensive income
Summary of significant accounting policies 2
Refer accompanying notes. These notes are an integral part of the financial statements 1-20
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DB Man Realty Limited
Notes forming part of the financial statements

1
1.01

1.02

1.03

1.04

1.05

1.06

2m

Company background

DB Man Realty Limited {the “Company”) is incorporated and domicited in india. The Company, a Special
Purpose Vehicle, was formed by D B Realty Limited, Conwood Agencies Private Limited, Man
Infraconstruction Limited and Ajwani Infraconstruction Private Limited, for the purpese of developing and
eonstructing an Eco Friendly Affordable Township at Sector 12 at Bhosari, Pune on a public private
parnership basis for which Letter of Allotment (LO&) dated 25th August, 2009 was issued by Pimpri
Chinchwad Mew Town Development Authority (the Project), The said LOA was cancelied during the year
ended 31st March, 2012, against which writ petition has been filed before the Hon' High Court of Bombay,
being admitted.

The Company is subsidiary of DB Realty Limited, which is listed with National Stock Exchange and Bombay
Stock Exchange. The company has its principal place of business in Mumbai and its registered office is at DB
Central, Maulana Azad Read, Rangwala Compound,Jacob Circle, Mumbai - 400 011,

The Company's financial statements were authorised for issue in accordance with & resolution of the Beard of
Directors on 30th June, 2021 in accordance with the provisions of the Companies Act, 2013 and are subject
to the approval of the shareholders at the annual general mesting.

The Company expects positive outcome of the writ petition and accordingly, it would be in a position to
develop the project. However, if the outcome is decided against, the Company would not be in a position to
repay its loan to the holding company. Further the holding company has assured its financial support to mest
the third party obligations.

The statutory asuditors of O B Realty Limited in their Independent Auditor's Report on the standalone and
consolidated financial statements for the year ended 31st March, 2020 as alsa in their Limited Review
Report's for the period ended 31st December, 2020 have stated that the conditions indicate that a rmaterial
uncertainty exists that may ¢ast significant deudt on the Group, which include the Company, to continue as a
going concern as the said assumption is dependent upon the ability of the Group to raise funds through
monetization of its non-core assets, mobilization of additional funds and other strategic initiative to meet its
obligations, but considering these factors, the standalonefconsolidated financial statementsflimited rewiew
results were continued to be prepared on & geing concern basis. Based on these factors, the statutory
auditors had not modified their conclusion in respect of this matter.

The aforesaid conditions though indicate that a material uncertainty exists that may cast significant doubt on
the Comparny's ability to continue as a going concem, the financial statements of the Company are centinued
to be preparad on a going cancem basis, considering the above paramelars.

Significant accounting policies, accounting judgements, estimates and assumptions followed in the
preparation and presentation of the financial statoments

Basis of preparation and measurcment

(a) Basis of preparation
These financial statements have been prepared in accordance with the Indian Accounting Standards
{herainafter referred to as the ‘Ind AS') as natified by Ministry of Corporate Affairs pursuant to Section
133 of the Companies Act, 2013 {the Act) read with Rule 2 of the Companies (Indian Accounting
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

The financial statements have been prepared on accrual and going SONCET basis. The accounting
paolicies are applied consistently to all the periods presented in the financial statements,

The functional and presentation curency of the Company s Indian Rups2 (INR) and all the values are
roundad to nearest INR lakhs, except when othensise indicated. INR is alse the curmency of the primary
econgmic environment in which the Company operates.

Transactions and balances with values below the rounding off norms adopted by the Company have
been reflacted as “0.00" in the relevant notes in these financial statements.

{b) Basis of measurement

These Ind AS financial statements hawve been prepared on a historical cost basis, except for financial
assets and liabilities measwred at fair value (refer accounting policy no. 2.06 regarding financial
instruments). Historical cost is generally based on the fair value of the consideration given in exchange
for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an ordery
transaction between market participants at the measusseTtdale The fair value measurement is based
= &ferthe liability takes place either
a — .
SN &
=)
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DE Man Realty Limited
Notes forming part of the financial statements

« |n the principal market for the asset or liability, or )
« |n the absence of a principal market, in the most advantageous market for the asset o Tiability

The principal or the most advantageous market must be acoessitke by the Company.

The fair value of an asset or & liability is measured using the assumptions that market participants would
use when pricing the assel o7 liability, assuming that market participants act in their aconomic best
interast.

A fair valug measurement of 3 non-financial asset takes into account 2 market parficipant’s ability o
generate economic penefits by using the asset in s highest and best use or by sefling it to another
market participant that would use the asset in its highast and best use.

The Company uses valuation techniques that are appropriate in the circumstances and far which
sufficient data are available to measure fair value, maximising the use of relevant ghaervable inputs and
minimising the use of unabservable inputs.

all assats and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as 2 whalz
. Lovel 1 — CQuoted {unadjusted) market prices in active markets for identical assats or liabilities.
- Lewvel 2 — Valuation technigues for which the lowest level input that is significant te the fair value
measurement is directly or indirectly observable.
« Level 3 — Valuation technigues for which the lowest level input that is significant t3 the fair value
measurement i3 unobsenvable.

202 Current and non-current classification of assets and liabilities and operating cycle
All asscts and liabilifies are presented in the Balance Shect based on current and non-curent
classification as per Company's normal operating cycle and other criteria set out in Schadule 1 of the
Act.

Based on the nature of activity and the time between the acquisition of assets for processing and their
realisation, the Company has ascergined its operating cycle as twelve months for the purpose of
current! non-cument classification of assets and liabilities.

203 Property, plant and equipmant
Property, plant and equipment (PPE) are carfied at cost less accumuiated depreciation and impairment
losses, if any. The cost of PPE ingludes ather incidental expenses incurmed thers against to bring the asset at
its present location and condifion,

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
dizposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising
on derecognition of the asset {caloulated as the difference between the net disposal proceeds and the
carrying amount of the asset) is included in the Statement of profit or loss when the assel is derecognised.

2.04 Depreciation
Depreciation on property, plant and equipment is provided on straight fine method in accordance with the
provizions of Schedule 11 10 the Companies Act, 2013. The management believes that the estimated useful
lives as per the provisions of Schedule 1l to the Companies Act, 2013, are reglistic and reflect fair
approximation of the perigd over which the assels ar2 likely to be used.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed
at each financial year end and adjusted prospectively, if appropriate.

205 Inventories
Project work-in-progress is valued at lower of cost and net realisable value (refer note no_ 1 and 11)

206 Financial instrumants
B financial instrument is any contract that gives rise to a financial assat of one entity and a financial liability or
equity instrument of ancther entity.
(i} Financial assets
(a) Imitial recognition and measyrament

Al financial assets are recognised initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or 2ss, transaction costs that are atiributable to the acguisition
of the financial assel.

{b) Subsequent measurement 1
For purpeses of subsequent measurement, financial assets are classified in following categories e A g oo

. Einancial assets at amortised cost by
. Einancial assets at Fair Value through Other Comprehensive Income. (FYTOCH)

o ’Y—-"" o
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DE Man Realty Limited
Motes forming part of the financial statements

(c)

Financial assets af amortized cost
A financial asset is measured at the amortised cost if both the following conditions are met
. The asset is held within a business model whose objective is to hold assels for collecting
contractual cash flows, and
. Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest {(SPPI) on the principal amount outstanding.

After initial measurament, such financial assets are subsequently measured at amodtised cost using
ihe effective interest rate {EIR) method. Amortised <05t is calculated by taking intd account any
diseaunt or premium on acquisition and any fees or costs that are an integral part of the EIR.

Financial assets at FVTOC!

A financial asset that mests the following two conditions is measured at fair value through other
comprehensive income unless the asset iz designated at fair value through prafit or loss under the
fair value option.

. Business model test The financial asset is held within a buziness model whose objective is
achieved by both collecting contractual =ash flows and selling financial assels.

. Cash flow characteristics test The centractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal
amaunt outstanding.

Financigl assets at FVTPL

Even if an instrument mests the two requirements to be measured at amortised cost or fair value
through other comprehensive income, 2 financial asset is measured at fair value through profit or
loss if doing =o eliminates of significantly reduces a megsurement or recognition inconsistency
(sometimes referred to as an raecounting mismatch”) that would othenwise arise from measuring
assets or liabilities or recognising the gains and losses on them an different bases.

All other financial assets are measured at fair value through profit or 1055,

Deracognition
A financial asset (or, whers applicable, a part of a financial asset or group of similar financial
assets) is primarily derecognised (i.e. removed from the Company's statement of financial position}
when
i, The rights to receive cash flows from the asset have expired, of
ii. The Company has transfemed itz rights to receive cash flows fzom the asset or has assumed
an ohligation to pay the received cash flows in full without material delay to a third party under
a 'pass-through’ arrangement; and aither;
« the Company has transferred substantially all the risks and rewards of the asset, or
- the Company has neither ransferred nor retained substantially 3l the risks and rewards of
the asset, but has ransterred control of the asset.

{ii) Financial liabilities

(a)

(b

(c)

Initial recognition and measurement

All financial liabilities ane recognised initially at fair value and, in the case of lgans and bormowings
and paysbles, net of directly atiributable transaction costs. The Company's financial liabilities
include trade and other payables, loans and bomowings including bank overdrafts, trade and other
payables and financial guarantes contracts.

Subsaquent maasuremeant
This iz dependent upon the classification thereof as under

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured 2t
amorised cost using the EIR method. Gains and losses arne recognised in profit or loss when the
liabilities are derscognised as well as through the EIR amorisation process. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. EIR amortisation is inciuded as finance costs in the statement of profit
and loss.

Darecognition

& financial liability is derecognised when the phligation under the hability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liabilty are substantially modified, such an
exchange or modification is treated as the derecagnition of the: original liability and the recognition
of a new liability. The difference in the respective canrying amounts is recognised in the statement
of profit or loss.

(iii} Qffsetting of finangial instruments
Einancial agsets and financial liabilties are offset and the net amount is reparted in the Balance Sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
catile on a net basis, to realise an assat and sattle the liabilites simulianeously.
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DE Man Realty Limited
Notes forming part of the financial statements

2.07 Taxes on income
Income tax expense comprises cument and deferred tax. It is recognised in statement of profit and loss
except to the extent that it relates to items recognised directly in equity of in other comprahansive income

(i} Current income tax
Cument tax is the expected tax payable/receivable on the taxable incomefoss for the year using
applicable tax rates at the Balance Sheet date, and any adjustment o taxes in respect of previous
years. Interest expenses and penalfies. if any, related to income tax are ingluded in finance cost and
other expenses respectively. Interest Income, if any, related to Income tax i3 included in current tax
EXpEnse.

(i} Deferred tax
Deferred tax is recognised in respect of temporary differences between the canying amount of assets
and liabiliies for financial reporting purposes and the corresponding amounts used for taxation
PLIpOSES,

A deferred tax liability is recognised based on the expected manner of realisation or settlement of the
carying amount of assets and liabilities, using tax rates enacted, or substantively enacted, by the end of
the reparting period.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused
tax credits and any unused tax losses. Deferred tax assets are recognised to the exient that it is
probable that taxable profit will be available against which the deductible temporary differences, and the
carry forward of unused tax credits and unused tax losses can be utilised, except, when the deferred tax
asset relating to the deductible temporary difference arises from the initial recognition of an asset or
liability in a transaction that is not 3 business combination and, at the time of the transaction, affects
neither the accounting prafit nor taxable profit or loss.

The carrying amount of defered tax asset is reviewed at each reporting date and reduced 1o the extent
tnat it is no lomger probable that sufficient taxable profit will be available to allow all or part of the
defermed tax asset to be utifisad, Unrecognised deferred tax assets are re-assessed at each reporting
date and are racognised to the extent that it has become probable that fulure taxable profits will allow
the deferred tax asset to be recovered

Deferred tax assets and kabilities are measured at the tax rates that are expected to apply in the year
when the asset is realised or the liability is setfied, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the repading date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss.
Defered tax items are recognisad in correlation to the underlying transaction either in OCI or directly in
equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
cument tax assals against current tax liabilities.

2.08 Provisions and contingent liabilities
Provisions are recognised when the Company has a present obiigation {legal or constructive) as a result of a
past event, it is probable that an eutfiow of resources embodying economic benefits will be required to seftie
the obligation and a reliable estimate can be made of the amount of the obligation. Provisions ara measured
at the bast estimate of the expenditure required to settle the present obligation at the balance sheet date.

When the Company expects some or all of a provision to be reimbursed, the same is recognized as a
separate asset, but only when the reimbursement is virtually cartain. The expense relating to a provision is
presented in the statement of profit and loss net of any reimbursement. If the effect of the time value of
money is material, provisions are discounted using a cumrent pre-tax rate that reflects, when appropriate, the
risks specific o the liability. When discounting is used. the increase in the provision due to the passage of
tirne is recognized as a finance cost.

Contingent liabilities are disclosed when there is 2 possible obligation arising from past events, the existence
of which will be confirmed only by the occurrence or non-occurrence of one or more un¢ertain fulure events
niot wholly within the control of the Company or a present obligation that arises from past events where it i3
either not probable that an outflow of resources will be required to settle the obligaticn or a reliable estimate
of the amount cannot be made.

Contingent assets are not recognised in the financial stztements if the inflow of the economic benefit is
prabable than it is disclesed in the financial statements.

Both provisions and contingent liabilities are reviewed at gach Ealance Sheet date and adjusted to reflect the
cument best estimates. Contingent liabilifies are not recognized bul are disclosad in the notes.

= 4
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DE Man Realty Limitad
Motes forming part of the financial statements

209

210

2.1

212

2.13

214

215

Exceptional items

When items of income and expense within statement of profit and loss from ordinary activities are of such
size. nature or inGidence that their disclosure is relevant to explain the performance of the Campany for the
period, the nature and ameunt of such material items are disclosed separately as exceptional items.

Earnings per share (EPS)

Basic samings per share is caloulated by dividing the net profit or loss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. The weighted
average number of equity shares cufstanding during the year are adjusted for events including a bonus
issue, bonus element in right issue to existing sharsholders, share spit, and rewverse share sphit
(consolidation of shares).

For the purpose of caleulating diluted eamings per share, the net profit or loss for the year attributable to
equity shareholders and the weighted average number of eguity shares putstanding during the year are
adjusted for the effects of all dilutive potential equity shares.

Cash and cash cquivalents
Cash and cash equivalents for the purpose of Cash Flow Statement comprise cash at bank and in hand and
shart term highly liguid investments which are subject to insignificant risk of changes in value,

Staternent of cash flows

Cash Flow Statement iz prepared under the indirect method as prescribed under the Indian Accounting
Standard (Ind AS) 7 - Statement of Cash Flows. The cash flows from operating, investing and financing
activities of the Company are segregated basad on the available informaticn.

Commitments
Commitments are future liabilities for contractual expenditure. The commitments are classified and disclosed
as follows

{7) The estimated amount of contracts remaining to be executed on capital accounts and not provided for;
and

{b) Other non-cancellable commitments, if any, to the extent they are considered material and relevant in
the opinion of the management.

Significant accounting judgements, estimates and assumptions

The preparation of financial statements is in conformity with the recognition and measurement principles of
Ind AS which reguires the management 1o make judgements for estimates and assumptions that affect the
amaunts of assets, liabilities and the disclasure of contingent liabilities on the reporting date and the amounts
of revenues and expenses during the reporting pericd and the disclosure of contingent liabilities. Differences
between actual results and estimates are recognized in the period in which the results are knownimaterialize.

Judgements
In the process of applying the Company's accounting policies, management has made the following
judgement, which have the most significant effects on the amounts recognised in the financial statements:

(a)} Asseszment of the recoverability of vanious financial assels.
(b} Development of the praject and consequential valuation of project-work-in-progress at cost {refer note
no. 1 and 11)

Estimates and assumptions

The key assumptions conceming the future and other key sources of estimation uncertainty at the reparting
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year, are described below. The Company has based its assumptions and
estimates on paramelers available when the financial statements were prepared. Existing circumstances and
assumptions about future developments, however, may change due to market changes or circumstances
arizing that are beyond the control of the Company. Such changes are reflected in the assumptions when
they ocour

Valuation of project-work-in-progress at cost

Inventory iz valued at lower of cost or net realisable value. The management of the Company has assessed
the fiksty sutcome of the writ petition and has conciuded that it would be in a position to develop the project
(refer note no. 1 and 11). Any changes in the factors based on which the apinion s framed could affect the
value of project work-in-progress.

Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about the risk of default and
expected loss rates. The Company uses judgement in making these assumptions and selecting the inputs for
impairment calculation. Based on Company’s past history, existing markef conditions as well as forward
looking estimates at the end of each repering period.

Deferred tax assets

In assessing the realisability of deferred tax assets, managsment considers whether some portion or all of
the deferred tax assets will not be realized. The ultimate realization of defermed tax assets is dependent upon
the generation of future taxable income during the periods in which the temporary differences become
deductible




DE Man Realty Limited
Notes forming part of the financial statements

216

Fair value measuremants #

When the fair values of the financial assets and liabilities recorded in the Balance Sheet cannot be measured
based on the quoted markst prices in active markets, their fair value is measured using valuation technigue.
The inputs to these models are taken from the observable market wherever possible, but where this is not

feasinbe, a review of judgement iz required in establishing fair valugs. Any changes in assumptions could
affect the fair value relating to financial instruments.

Recent accounting developments

Ministry of Corporate Affairs ("MCA”) notifies new standards or amendments to the existing standards. Thera
ia no such notification which would have been applicable from April 1, 2021
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forming part of the financial statements

mﬂ;unu are in INR: {Lakhs) otherwiss stated

3 Proporty, plant and equipmeant

Particulars Gross block Accumulated depreclation Net block
As at 1st April, As at 315t March, | As at 1stApril, 2020]  For the year As at 31at March, | Asat 31st March, | As at 31st March,
e 20 2021 o 2020
Compulers 00D oo 000 n.oo
Dfice equipments 000 .00 000 ] L
Towml - - - -
Particulars Gross block Accumulated depreciation Net block
B ar st April, As at 315t March, | As at 15t Apell, 2018 For the year As at 315t March, As at 315t March, As at 31st March,
209 2020 2020 2020 2018
Compuers 000 0.00 .00 - 0.00
Office equipmants 000 000 000 - 0.00
Tatal - - = - -

No. rzg2asw (|
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DE Man Realty Limited
MNotes forming part of the financial statements
All amounts are in INR {Lakhs) otherwise stated

4 Inventories

Particulars As at 31st March, 2021 | As at 31st March, 2020
(Valued at cost)

Project work-in-progress (refer note no. 11) 1,317.02 1,317.02
Total 1.317.02 1,317.02

5 Cash and cash equivalents

Particulars As at 31st March, 2021 | As at 31st March, 2020
Balancas with banks 0.0 0.o0
Cash on hand 0.04 0.08
Tatal 0.05 0.08

E MEMBERSHIP 1T
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DE Man Realty Limited
Motes forming part of the financial statements
All amounts are in INR (Lakhs) otherwise stated

6 Equity share capital
Particulars As at 31st March, | As at 31st March,
2021 2020
Authorized
140,00,000 (Previous year 140,00,000) equity share capital of Rs.10/- each 1,400.00 1.400.00
1,400.00 1,400.00
lezued
140,00,000 (Previous year 140,00,000) equity share capital of Rs.10/- each 1.400.00 1,400.00
1,400.00 1,400.00
Subscribed and paid up
140,00,000 (Previous year 140,00,000) equity share capital of Rs.10/- each fully paic up 1,400.00 1.400.00
1,400.00 1,400.00
6.1 Reconciliation of number of cquity shares
Particulars Opening balance Fresh issue Closing balance
Equity shares
Year ended 315t March,2020
-Mumber of equity shares 1,40,00,000 - 1,40,00,000
-Amount 1.400.00 - 1,400.00
Year ended 315t March, 2021
-Mumber of equity shares 1.40.00,000 1,40,00,000
-Amount 1,400.00 1,400,040
6.2 Rights, preferences and restriction attached to equity shares
The Company has only one class of equity share having a par value of Rs.10 per share. Each holder of equity share is entitled for one vote
per share. Accordingly, all equity shares rank equally with regards t2 dividends and shara in the Company's residual assets. The eguity share-
holders are entitied to receive dividend as and when declared.
On winding up of the Company, the holder's of equity shares will be entitied to receive the residual assets of the Company after distribution of
all preferential amounts in proportion to the number of equity shares held.
6.3 127.40 lakhs equity shares (Pravious year 1127 .40 lakhs) are heid by the holding company, DE Realty Limited and its nomines.
6.4 Details of shareholders holding more than 5 % of the aggregate equity shares in the Company
Marme of shareholder As at 31st March, 2021 As at 31st March, 2020
No. of Shares held % of Holding No. of Shares held % of Holding
D& Realty Limited and its nominees 1,27.40,000 91.00% 1,27 .40,000 91.00%
Conwoad Agencies Private Limited and its nominees 12,60,000 9.00% 12,860,000 9.00%
Total 1,40,00,000 100.00% 1,40,00.000 100.00%
7 Other equity
Particulars Az at 31st March, | As at 315t March,
2011 2020
Resarves and surplus
Retained sarnings
Balznce at the beginning of the year 95,94} {95.49)
Add ; (Loss) for the year (0.14) {0.45)
Balance at the end of the year (96.08) {95.94)
Total (96.08) {95.94)
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DB Man Realty Limited
Motes forming part of the financial statements
All amounts are in INR (Lakhs) otherwise stated

8§ Current financial liabilities - borrowings
Particulars Az at 31st March, 2021| As at 31st March, 2020
Unsecured loans
-From related party () (Refer Mote No. 15) T.54 7.73
-From companies (%) 4.80 4.80
Total 12.64 12.53
{*) Above loans are interest free and repayable an demand

9 Current financial liabilities - trade payables

-P?rtir;ulaﬁ:

As at 31st March, 2021

As at March 31, 2020

- Total outstanding dues of micro enterprises and small
enterprises (Refer note no. 13)

- Total outstanding dues of creditors other than micro 0.51 0.51
enterprises and small enterprises
Total 0.51 0.51

'-:II k..-'- -_F;;II
| MEMBERSHIP |
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DB Man Realty Limited
Notes forming part of the financial statements
All amounts are in INR (Lakhs) otherwise stated

10 Other expenses

Particulars

For the year ended
31st March, 2021

For the year ended
I1st March, 2020

Legal and professional charges (refer note no.10.1) 0.10 0.13

Miscellansous expenses 0.04 0.32

Total 0.14 0.45

10.1  Payment to auditors
Particulars For the year ended For the year ended
31st March, 2021 3st March, 2020

- Audit faes 0.10 010

- Taxation - 0.01
0.10 0.11

<{'. e o .._‘.
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DB Man Realty Limitad
Notes forming part of the financial statements
All amounts are in INR (Lakhs) otherwise stated

11

12

13

14

15

Project work-in-progress- Rs. 1,317.02 lakhs

Comprises of cost of construction of Rs.196.62 lakhs and interest of Bs 1 120040 lakhs and the 2ame is not written off.
though the LOA stands cancelled, as the Company expects positive outcome from the writ petition whereby it would be

able to devalop the project.

#s of year end, the Company has deferred tax asset. In view of uncertzinty to its realisation, as 2 matter of prudence,
the management of the Company has decided not to recognise such deferred tax asset in accordance with Ind AS .12

dealing with Accounting for Income Taxes,

Details of ducs ta Micre, Small and Madium Enterprises as per MSMED Act, 2006

-I-:’arlicu]'ars Az at 31st March,

2021

As at 31st March,
2020

Principal Amount outstanding to suppliers under MSMED Act 2006 -
beyand the appointed date

Interest accrued on the amount due to suppliers under MSMED Act on the -
above amaount

Fayment made to suppliers {other than Interest) beyond the appointed -
date during the year' pariod
Interest paid to suppliers under MSMED Act {other than section 16) -
Interest paid o suppliers under MSMED Act (section 16) -
Interest due and payable to suppliers under MSMED Act far payments -
already made

Interest accrued and remaining unpaid at the end of the period! year to =
suppliers under MSMED Act

Note: The above information is compiled by the Company on the basis of the infarmation made available by vendors

and the same has been relied upon by the Auditors.

Earnings per share
As per Ind AS-33, "Earming Per Share™, the disclosure of Company's EPS is as follows.

Particulars For the year ended| For the year ended
315t March, 2021 31st March, 2020
Loss for the year as per statement of profit & loss (Amount in lakhs) (0.14) (0.45)
Weighted average number of shares outstanding during the year 1.40.00,000 1,40,00,000
Basic and diluted eamings per share (&mount in rupees) {0.00 {0.00)
Face value per equity share (Amount in rupees) 10.00 10.00

Related party disclosures

As per Indian Accounting Standard 24 (Ind AS 24) 'Related party disclosures’, the disclosure of ransactions with the

related parties az defined in Ind AS 24 i given below

List of related parties with whom transactions have taken place and their relationship

Holding company
D B Realty Limited

Associate enterprise

Turf Estate Joint Venture LLP (formerly known as Turf Estate Joint Venture Private Limited)

Transactions with related partics

MNature of Transaction Holding company Aszociate

anterprise

EBorrowings

Taken during the year 0.1 -
{0.18) i<
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DE Man Realty Limited
Motes forming part of the financial statements
All amounts are in INR {Lakhs) otherwise stated

C  Outstanding balances as of year end
As on year end Az at 31st March, | As at 31st March,
201 2020
Borrowings
Holding company T.74 T63
Associate entarprise 0.10 010
Motes:

1 Pravious year figures are denoted in brackets.

2 The aforesaid related parties are as identified by the Company and relied upon by the statutory auditors.

16  Operating segments
The Company is in the business of real estate development which is the only reportable operating segment. Hence,
separate disclosure requirements of Ind AS-108 Operating Segment are not applicable.
17 Financial Instrumants

The significant accounting policies, including the criteria of recognition, the basis of measurement and the basis on

which income and cxpenses are recognised, in respect of each class of financial asset, financial liability, and equity

instrument are disclosed in note 2.06 of the Ind AS financial statements.

17.1  Financial azsets and liabilities

The carmying value of financial instruments by categories as of 31st March, 2021 are as follows

Particulars Note No. Amprtised Cost Carrying amount
As at 31st March,

2021

Financial assets

Cash and cash equivalents 5 0.05 0.05

Total 0.05 0.05

Financial liabilities

(i) Barrowings 8 12.64 12.64

(i} Trade payables g9 0.51 0.51

Total 13.15 13.15

The carrying value of financial instruments by categories as of 31st March, 2020 were as follows

Particulars Note Mo, Amortized Cost | Carrying amount
Az at 31st March,

2020

Financial assets

Cash and cash eguivalents 5 0.08 0.08

Total 0.08 0.08

Financial liabilities

(i) Borrowings 2 12.53 12,53

(ii} Trade payables 9 .51 0.51

Total 13.04 13.04

172 Financial risk managamant

At present, the Company’s financial obligation is met by the helding company by providing interest free loans.
Therefare, the risk management policy 25 adopted by the holding company is adhered to by the Company
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DE Man Realty Limited
Motes forming part of the financial statements
All amounts are in INR (Lakhs) otherwise stated

17.21 Liguidity risk

Liguidity risk refers to the risk that the Company cannat meat its financial obi

sufficient fquidity and ensure that funds are avaidable for use 25 per reguirements

igations The abjective of Bquidity risk management is to maintain

The table below peavides details regarding the contractual maturities of financigl kabilities as at 315t March, 2021

Particulars Amount payable during below period
As at 31st Match | Within 1 year 1-2 years 2.5 yoars Maore than 5 years
2021
Liabilities
Borrowings (unsecured)
Others 480 4.90 -
Current trade payables 0.5 0.5 - -
The tble below provides details reganding the contraciual maturities of financial habdlities as at 315t March, 2020
Particulars Amount payable during below period |
As at 31st Match | Within 1 year 1-2 years 2-5years  |More than 5 years|
2020
Liabilities
Borrowings (unsccurad)
Others 480 4,90 5
Current trade payabies 0.51 0.51 - -

In above tables, the Company's borrowings from its hoidi

meet it's financial obligations

ng company is not considered as a financial abgation, being the saurce, as of now, to

17.3 Capital management

D E Realty, the holding Comnpany holds 91% of the equity share capital of the Company, accordingly, the management of its capital structhere js
centrolied by the said holding company

18  Reconciliation of liabilities arising from financing activities
Particulars Opening balance | Cash movement Fair valug Others Total

changes

31-Mar-21
Boarowings 1253 0.1 - - 1284
Total 12.53 0.11 - - 12.64
31-Mar-20
Barrowings 1235 018 - - 12.53
Total 12.35 0.18 - 12.53

19 As per Section 203 of the Companies Act, 2013, the Company is required to 2ppoint whole fime company secretary as the paid up share
capital of the Company exceeds Rs 10 crores. The Company has made efforts for appointing whaole time company sacrefary. However, the
Company i not able to recruit and it is still in the process of appairding a whole time company secretary. The greup has a Company Secretarial
Depanment whose services are utilized oy it in manzging itz affairs

20 Figures of the previous year have been regroupedireclassified wherever necessary to confom & the presentation of the curment year

AS per cur aftached repodt of even date
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